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Hirsch,
Lilienthal

. & Co.
Mcmhcn

A'ttf York Stock Exchantt
Ntte York Cotton Exchantt

N. Y. Cofte & Sufar Exchantt
Chlcafo Board of Trait

We Specialize in

United States
Government

Liberty Bonds
And ere prepared to luy or
till small or lare amount).

61 Broadway New York
Branches

8 E. UUi St. and 1123 Broadway

Wc Specialize In

Lackawanna
County Coal

Stock
The Company Is reported to

have made plan for exteniive
operations and acquisitions of
new property. A unique ilnk-in- e

fund has been Drovlded
which should operate to distrib- -

to time to stockholders.

A'eto Circular Upon Request

Traded In on New York Curb

Gwynne Bros.
25 Braid St., N. Y. Phona 3232 Broad

We Specialize in

Philipp
Morris

When Issued
Correspondence Incited

BAMBERGER, LOEB&CO.
25 Broad St. New York

Tropical Oil
Mexican KleImperial OU, Ltd.
Cnrih Syndicate. Ltd.
.Midland Securities
Central I'etrolrnm rfd.
Mnrnolln retroleum
Galen Signal Common

w England rnel Oil
Bounht and Sold

Douglas Fenwick & Go.
Stardard Oil Securities

34 Will Si.. N. Y. Tel. John 4220

J. K. Rice, Jr.& Co. Buy & Sell
Famous I'laym-Lssk- y

Fnrmrra Loan & Tnijt Stock
I I.on Star Can

New Jersey Zinc
Mandnrd ias ft Mectrln
Teal racIOa Coal & OU

J.K.Kice,Jr.&Co.
I hones 4000 to 4010 John, li Wall St.. N. V.

STANDARD
OtUMMABV mailed

ON B TO
STANDARD OH. J INVKSTOM

ISSUES ON IiEQCESI

CARLH.PFORZMEIIY.ER&CO.
I'nooe ise-- l Broad, it Broad St.. H. X.

Uucyrus Common
Fisk Rubber Com., 2nd Pfd.
Standard Gas & EI., Com. & Pfd.

Kiely & Morton
0 Wail St., N. Y. Phona John 6330

Lsne Star Gas
Midland Securities
Nat'l Aniline & Chemical
FREDERIC H. HATCH & GO.
I'hone Hector CSIO. 74 Droadway, New Tork.

telephones to Boston and Philadelphia.

We be?; to announce tt at Mr.
Herbert B. Smithefs has this
clay retired from our firm.

F. S. Smilhers S Co.,
19 Nassau Street, New York.

March 10, 1919.

STOCKS BONDS
Complete facilities for the execution

of order, la aoy amount.

jHarIshorne,Fales&Co.
i Afsm&erj .V V Slock Etehanqt
I 7 WALL STREET. TEL. 4500 RECTOIt

Liberty bondS
All denominations bought for cash.
ttaseel on thr rloslnir toe vay lo-d-

!II.3I for a Sino 315 1047 Ilond
SD3.8J for a lon til 1013 Ilond
JJI6.40 for iv (100 3d IBM Ilond
to I. US for a (100 I til IViTi 1038 Ilond

PURDY & CO.
Tel. John 31 rlne St., J. Y,

Investment
Securities

(3 EicUsxs rllM Bros 4l--

FINANCIAL NEWS AND
THE MARKET SITUATION

Ily WILLIAM JUSTUS
Sustained revival In speculative trad-

ing , carried toc! market prices last
week to the highest level of the year
and reflected n strong undertone, which
was effective In broadening the outside
Bupport. The demonstration was the
most Impressive that has been wltnencd
since hostilities ceased and showed that
the market wns gaining new supporters
as a consequenco of tho growing belief
that business was better, that producers
and Government ofllelals were formulat-In- g

a programme for a prompt read-
justment of commodity prices to a level
nt which the public would buy and that
notwithstanding the failure of Congress
to provide tlio 1780,000,000 revolving
fund for the railroads the transportat-
ion Industry would not be permitted to
suffer for lack of funds to cover out-
lays for needed equipment and con.
atructlon work.

neas.arlwr Changr..
From a stock market viewpoint the

developments of last week have been of
exceptional Importance and show that
the country Is on the upgrade again. A
large volume of business Is being done
so conservatively as to keep the record
of commercial failures many points be-
low normal. Preliminary arrangements
to bring out tho new Victory loan show
that the flotntlon will be highly suc-
cessful and in all probability provide
the Government with suniclent fundsto close up Its remarkable programme
of war financing. Industrial managers.
Instead of repeating the errors of 1903,are reducing dividends to a basis of re-
construction profits and taking care tostrengthen working capital to provide
adequately for future needs.

Savings banks are, shftwlni. ftf,A qin.
In new deposits, notwithstanding h i

country's record breaking Investments In
iMtKny rjonas ana tho success of thear Savings Committee In reaching the,surplus funds of the man of verv smallmeans. Hack of those considerations Is
the knowledge that the Federal Reserve ,

system holds a sufficient gold reserve to
enable member banks almost to double
their loan accounts and keep within the
law. The Federal Reserve Board would
not toierato such expansion except In a
national emergency which will not
arise. Tho fact that the country's bank
surplus Is enough to support such In-

creased borrowing oneratlons. nhouM
they be called for, shows how strong Is i

uie ua.ni: position.
The country has gone a long way In

tho path of Industrial recovery, thus
bridging the period, between war activ-
ity and normal liuslness which high ex-
perts said must be travelled before re-
adjustment could bo effected. The quo-
tations of basic materials have been
lowered, the cost of living has been
somewhat reduced, war restrictions on
rade and finance have been abandoned,

and the foreign demand for American
products has broadened In a way which
shows that new high records m foreign
commerce will be made ab soon as ade-
quate shipping facilities be offered.

The transition process has not plunged,
the country Into such disturbance as
predicted would follow a serious effort
to force renewed buying of basic mate-
rials. The Inquiry Is broadening grad-
ually, and with steel manufacturers con-
ferring with Government authorities to
reach a fair price basis for doing busi-
ness the probability is that thj con-
sumptive demand will enlarge ami an
Immense volume of orders be given out.

Should those fortunate results be at-
tained In the steel trade the movement
probably would extend to other Indus-
tries, with the result that the Industrial
Impulse would be quickened and a broad
buying movement develop. Extremely
Interesting development of the last fort-
night show that industry Is being sta-
bilized nnd better business In sight. Sus-
tained strength In Industrial stocks and
heavy accumulation of certain shares
has been largely in response to those
changes In trado conditions. The stock
market le prone to go to extremes and
tho movement may be overdone. Hut the
thing to remember !. that tho readjust-
ment of security prices antedated the
decline In commodity prices and the fall
in the quotations of basic materials.
The question at Issue Is whether the
stock market Is not exercising fchrewd
Judgment of far reaching benefits which
will result from the Interesting move-

ment In American Industry.
The business outlook has been

helped definitely by enacting the
the War Department to pay off

Government contractors. The disburse-
ment of those funds is under way and
the bank position will be relieved materi-
ally through taking up of loans by con-

tractors forced to borrow heavily soon
after the armistice was declared. Some
firms were forced to the wall, owing to
delays Incident to paying off of war
claims. About $1, 100,000.000 will be re-

leased through quick auditing of claims
against the Government.

Railroad, and Lnlior.
Tho railroads will receive sufficient

assistance from banking sources to
enable the Railroad Administration to
release large orders for rails, cars and
equipment. It Is not clear Just how
that assistance will bo provided, but
Indications are that bankers will Join
In a syndlcato undertaking if Adminis-
tration oftvclals seek their cooperation.
Although tho railroad outlook Is con-

fused by uncertainties attending effort
to restore roads to owners. Indications
are that the Industry Is In for better
ttmes. The dhances are that tho roads
will bo provided for ar.d that
public sentiment will not tolerate a re-

sort to restrictions forced on companies
by Fedeial and State authorities be-

fore the crisis.
Under the new order of thtnga the

Federal Government will exercise
greater Influence in promoting upbuild-
ing of the great Industry along Intelli-
gent Unes.

Fnrelirn Crel"(t D cm a d."
There Is the most urgent need of ex-

tending additional credits to foreign
countries with which our business men
tiopo to extend trade. The foreign ex-

change situation Is so abnormal as a
cor.bequence of phenomenal Interna-
tional trade balance that It will bo Im-

possible for many foreign buyers to en-

large business with this country unless
adequate credit facilities be provided.
A start has been made with extending
the 5O,0OO.000 acceptance credit to
Belgium. Hut this Is only a beginning
and with the record export excess of
$410,000,000 In January there Is press-
ing need for adopting a comprehensive
programme of foreign credit extensions.

It la Idle to talk about taking full ad-
vantage of our foreign trade opportunity
If we decline to provide credit facilities
without which It will be impossible for
foreign customers to make payments In
the United States. The banks must get
together and agree upon a general form
of credit relief. If this Is not done im
mediately Congress will have to grant
relief through authorization of rom
form of Government advance.

Preliminary arrangements to float the
Victory Liberty Loan show that tho
various committees are alive to the
necessity of placing the bonds and notes
with genuine Investors. Exact details
of the plan must await announcement of
terms to be named by the Government.
The market Is being prepared for the
offering, which will be highly successful
provided canvassing 'committees put
forth that energy displayed during the
last previous offering, The loan must
be placed with genuine Investor, how-eve- r,

rather than with the banks. The

time Is near at Viand when the banks
will havo ample use for whatever funds
they have to lend,- since business recov-
ery has been sufllclently pronouncod to
show that corporation and mercantile
demands for accommodation are likely to
become a controlling factor In the money
market as soon as the Government loan
has been floated.
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MONEY AND EXCHANGE.

CATJL MONEY
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irm week.
All Industrials.
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13300 Am Acrlc Chom
Afnic Chem pf
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MONDAY,

TOTAL TRANSACTIONS THE NEW STOCK EXCHANGE.
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lOO Cortaln-tee- tl Prod Corp

4900'Chtndl.T Motors
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nictflle Cmi- -

Five

..' 4700! Dame Mines
mo Klectric Storago Battery--

..! lllOO Krie

34

as
76

115

10.-
-,

Am
Am

Pac
pf.
pf.

Cal

Ref

Motor Corp

Con

pf.

4G41
IflU'.

C2

1024

75 I

94
1404

74

5S4I

.

64

400

744'

Co
Co pf

Sugar 170
.1 Sugar

pf
A Co pf 95

A
' 54

Rio S
SI 10

4'

42

S9

44

49

74

64

23
24

110

59

..' 7000iErlo 1st pf

.. 2rt pr

..! A Smelt 10
- . 30001 Fisher Body Corp
' 7 400 Body

4 29100'Oaston. W A Wlgmore...
8 Chemical Co.... 173
6 Chemical Co
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THE 1919.

11600!Assets

30lGeneral

niOOlGreat

Springfield

TIMTi LOANS FOR WEEK.
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'
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110
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n

I

I

I

3

10

14

173
10
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!
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I

I
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674 6S4
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434
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41
714
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S2

66
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54

46
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46
42
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34

33
654
674
434
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64

23
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614
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1084
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43
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194
624

1194
954
394

2941 314
.
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34
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K
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4
1
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4
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4- -
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2J4
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3

4
4

34
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4
4- 34
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4
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1
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4
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4
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-- - 4
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14
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1
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4
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4

4
1
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4
1

i
4
4

4-- 14
4

24
S4

'2
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14

4- 24
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44
24
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24

4
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4
4

24
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84
4
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24
4

14
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3
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34
2
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4
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lllrh, lav. Last

Monday 6.46U r..4Si C.43H
Tuesday tj.4SU MM SMi
Wednesday B.44 fi.41', f.4.m
Thureday l.K K.IS'i l.W.i
Friday S.4H MS', 6.4SU
Saturday S.46S U;li CX'i

STOCK UXCItANflB SALES.
New York Stock Exchanio week ended

March t, 191S :

STOCKS (SHARES).
IMA. 1SH. 1.117.

Mondsy 7r.S5 3M.w; fCJ.7C0
Tuesday ........ 797.S7I ITJ.KS K4.K4
Wednesday 'TO.fK 327.S70 MA.400
Thursday 61,105 SJ4.K1 f.J)Friday 1.0OS.J00 r,M.4tl 7I8.7W
Saturday 719,f.H 2S1.7S6 (.41,103.

Total for week 4.MI.S81

Vr to data.... :i.Si:.r.3
BONDS trAR

1919.
Monday 1S.443.000
Tueeflar
Wednesday
Thursday ..
Friday
Saturday ..

Total
Year lo

IN YORK

SOOlAtn

Week Ended MarcJi 8, 1919.

2,00o,447 4,459,500 January date.

1154ln54'U54

7900,ljickiiwanna

1974'1954
I1004I101

.'1244'127 !1224'127

3741

600'Oenernl

1004ITO94

1814(15614

week....JM.M1.ftiO
date....69l.,o0')

Kanre. mis. IDiv.
Hlsn.l Low, lin S

94
204
274
574

16

494
100

99
1684,151
1094 107

794 !

37
014
274
694

1974
1074
244
464
124
91

144
27
544

104

M06

77 694

1174
1134

75 70
;i034

114, 14
5"'
984
6S4
104
174
364

1064
764
SO

45
264
314
214
1S4

108 4
52
944
55
444
34

104
4

S

494
3S4
29
S3 4
46

164'
434;
6S4!
364
464

194
49

504
S7
404
S3
684

914
122

544

214
854

334
S14

1024
994
114

0

27

20

49
4S
97

68

9
35

04
21
57

36

68

7
IS
21
54

16

94

119 113
73

107

40

60

44
84

109
120

105

141

105

104

9

61

134114
29

10

194;24

15
103

47

3

-

..

,1
46 r.

35 4 3
2
s
16 ..
64 2

46 3'
294! 1

6
Z I

117

40.

ju
35 4
16
45

o

34
79

S3

53

3S4'
37

100
70 i
22

194' 17
41
12 74
84 74

1S54U6S4
10

' 33il
53 4nUi

1034 ' 954'
3041 25 '

70
42 364'
624 ' 434;

364 32
1 lUl
1S.8

1954
364
lG'fl

106
10

132?;
74

994
544

1694
134

544

844
1124

115

174
68 4

1134

ltHS

224
76'
124
224
61 4
894
464
634

2S4
924
774
984

934
724

944

264
604
194

1624
105
214
404
94

S74

224
494

314 294

454

54

9141
694

424

234
1S4

88'

hh'c

444
454
124

854

59
100

684
19

364

714

104

2S4

134 154

134
374

664'

314 424
1"V.

904

954

204

354

744

18
1S3
274
134
724
34

100
10
374
73

1244

424
1364 1074

90

1214
1064
1054

1334

1014

1124

604
91

167
74

15
14
42
164
974
964
964
174
73

109
434
45

I S84
1134
654
13
61

110
66
12

771
304
19
62
104
17
524
S64
401,4
61

774
17
45
234
S74
634
96
304

120
50
SS

66

H.4S2.001
11,109.000
s.mo.ooo

io.i:4.o)

3'

ii

34

fiales.

5.(06.447
S7.8S9.4I7

VALUE).

U.HS.tK)
H. 071.000

2.1.(
8.447.000
I. IM.C00

I17.9M.00O
:u,

4,439.fA)
31.U0.4S4

fl.SM.OM
2,075.000
S.SM.OOO

:.4ia.0f)
4,940.0-X-

I1S.M9.0M
!:6.015.X)

Am Chlcls.
Am
Am M ti V
Am F

APT N J
Atlas 1' c.
IJarnh Ttmm

& fpln
Bsrnh Kros

4 Spin p f3
Ror O Milk. 97
nor C M 11 f. 99
Hush T SO

...11)
Chllds .. (1

.. 93

Graph..
fol pf... m
Ork W pt.. 91
DL(W Co.lM

Card-A- ... 1

Card.Am nf &5

0
Falardo .... 9S

Federal .... 95
Federal pf.. 93

West ...)
01 Wtt pf.110

51

Juno Cent..

1919.
2S.812.259

300 Lake F.rlo A Western....
600 Lake Krlo A West pf....

10800 Leo Rubber Tiro
8300rLehlgh Valley
2900' Lehigh Valley rights
oSOO.Looso Wiles Biscuit...,.

200' Loose Wiles Bis 1st pf...
uuu' Loose wiles Bii pr. . .

300 Lorlllard. P, Tob
7' 200. Lorlllard, V. Tob pf
i, too A Nashville...
0 200'Marlln-Roclwc- ll Corp ..
6 600 .Mathleson Alk Works. . ..

. . 6400,Ma:cwcll Motor
. 39001'Mnxwrll 1st pf . . . .

. . 3900!.Maxwcll Motor
2S00May Department Stores..

S 219000 Mexican Petroleum

'

si

10

TPpI

1

Celluloid

Aulrre..lo

Louisville

Motor

'OlMfxican Petroleum nf
3100. Miami Copper

46300'Midva:e Steel A Ord..

'

SOOO.MInn A St Louis now. . . . 124
lOOOlMInn, 1 A

Minn, St A S M
3600Missouri, Kan A Tex .... 64
H00,Missourl, A Tex pf . .

24500 Missouri Pacific
Pacific rf.

3400 Montana Power
1700 National Acmo Co 304
1200Natlonal Biscuit "o lit?

300 National Biscuit Co pf...,'120
400 National Clorik A Suit. ... 71
I'OO National Cloak A Suit pf.ilCS'

80U0N.ition.il conduit Cable
6700iNatlonal Enam A Stamp.

100, National A Stamp pf.
1330!Natloal Lead Co
SfiOOiNat It R Mexico 2d pf.
5100(."evada Con Copper
3000;Ncw Orleans. Tex A Mcx.

lOOOOiNew York Central
100'New Tork. A St
600 N Y, C A St L 2d pt
600! York Dock

34700New York, A Hart.
600;Nev York, Ont A West.,
100 Norfolk Southern

1200'NorfoIk A Western
100'North American Co ....

Pacific
200 Nova Scotia AC

37000'Ohlo Cities Gas
12930Ohlo Cities Gas rights..,
13700lOklahoma Prod A Ref..
13100 A lief rights.

3000 Ontario Silver Mining . .
300lOwen3 Bottlo Mach
400!Paclflc Mall

.! S00 Pacific Tel A Tel
6tl2i2U9,Pan-Amc- r Petrol AT..

10'

lOOO Pan-Am- er Petrol pf.
11100'Pennsylvanta
1900'Pooples Gas, ....
ison ivre Mrrqutte

200' Ter Marquette pf
200'Pere Marquette prior pf.

6500Phl!adelphla Co
42500iPierce-Arro- w Motor

200Plerce-Arro- Motor pf...
8100 Pierce Oil
lOOO'Pltts. C, A St Louis...

Pittsburg Coal Pa
Pa pf..

35400'PIttsburg West Va....
OOOlPlttsburg West Va pf.

6800'Presscd Steel Car
100' Pressed Stel Car nf
200'Publlc Service Corp

2000lPullman Co
1000'Ptinta Alegre Sugar..

S 12000 Railway Steol Spring.
S200 Rav Consol Copper ...

4 109623 Reading
300'Readlng 1st pf

2' 2d pf
6 1C650 Republic Iron A Steel.

500'Renubllc nf.ll01i'l02
S.16 34700Royal Dutch

6l

2100iSt Ixiuls San Franclscoi
SOO'St Louis San Fran pf..!
200'St Louis Southwestern
lOOlSt Louis Southwestern pf'

7200fSaxon Motor
400Seaboard
900iSeaboard
700'Sears-Roebuc- k 11724

Arizona Copper'
16550 Ref

3100 d

6'114000 Southern Pacific 1024'1034
Southern Railway
Southern Railway
Stromberg Carburetor ..'40

5941
S700 Motor
1600'Superior Corp 354! 3G!

Copper Chem
26'Tcxas ilSS

19100 Texas
.! 18600 Texas A Pacific

Tltird Avenun
49700!Tobacco Products

.1133053'Tobacro Products lights
900'Tobacco Products

.1
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T
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C

A
A

2U
.1

S S
S

S

27'4

i

N J.J
S'
.!
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21

Co

A
19Si

11 VI

Air
Air pf.

Co

Oil
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.! 4
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1.

A

P

A

A

A

&

A
A

4

Co ex div

.1 2M

71

100'T, L A
300 Transue Williams Steel!

A Paper cx div
2S700l'nion Pacific ex div...

300 Union Pacific div
9200'Unitcd Alloy Steel

Cigar Stores
1200' United Drug

100 United Drug st
600

4100
2600

700
100

66200
200

25
9600

300

19M.

.:.(

1917.

(."h pf.

Am

Col
Or

110

uf

L.

Df

Br.

Co
Co pt

United Co
United Co
United lly Investment
United Ry Invetment pf
U S Iron PI' A Fdy

S Cast PI' A Fd pf
U S Express
U S Ind Alcoln

S Ind Alcoho pf
U S Ind pf

U S Realty A
69300IU S Rubber.

If H Rubbv-- r

2700'ir s Fmeltlnff, R A M....
100. S PmeltintT. H & nf.

Bl608200'U

42500'Utah
Securities

17600Va-Car- o Chemical
1100Va-Cnr- o Chemical pf.....ai3

JO0!Va. Iron, & Coko.
100 Vulcnn TJetinntng

3400 Wabash

Ooantanamo

Chicago

Topper
200,l'tah

Wabash pf A
700 Wabash U
100 Wells Karso Kxprcsn.

2500 Western Maryland
Western Pacific
Western Pacific pf.

SO0 Western Union Tel
23100lWcstInEhouse E & M....1

100 Westing U & 1st
& Krlo

lOOiWlieellnu & Urle pf
34000Willys-Overlanr- l

7! 123n'iWlllys-Overlan- d pf
:iouui wnson
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3400

500
14300
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1300
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Wilson & Co
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17!

(It

2d
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M
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M
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Woolworth, F
Worthlnnton Pump
NVorthinston Pump
Worthlncton Pump pf R,

MISCELL,NEOUS STOCKS,
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16
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153
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424! 464

St S94
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of
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15
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52
934
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S6

S2
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274
694
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116
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27
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'
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S

'i

35U
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SOU
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4S14
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1141,
con
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S2Ti
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44
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7
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324

12
58 14--

93141 92

"i2l
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194
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160
1094
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27
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'

12
904
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to';'
24u!
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764
304
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164
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984
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94
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32
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27
S3
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504
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S3 4
53
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S44
3S4
334
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41
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S14
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364
134
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44' ' 724
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SSK
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S04

I014

7014
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Mat.

94

S4

illd.
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0
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4- - 44
--f 4

4- - 14
4- - 04

'3
4

124
4-- 4
4-- 14
4-- 14
4-- 3

"4
34

14
14
14

--f 34
4-- 4

4-- 4
4-- .14
4- - 14
4-- 4

4-- 14
74

4-- 34
4-- 4

4
1

4-- 3
J- -

14
4-- 14

4
4-- 4

4- - 4
4- - 4

4
4- - 54
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-'i
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J.

14
4-- 4

14
4--

4--

14
4

14
1

1

44
4

24
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9

4

4
14

4-- 3

14
4
4
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4-- 44
4-- 4
4-- 4
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4
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24

34
4-- 14

1
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i-- 44

1:
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,169 - 4

121426 - H
20H 1
63 H
20

120 4- - 5- -

105H 214
10514

3314 7
S3 Vi
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49 4-- IT,
4S4 1

37 4- -

114H S
724 3

15H -- - i
6SU 3Vi

111 1
5614 4. H
154 4. vt
S4

34 li
22 i
64
10 4
21 4-- 2

68 4 4-- 34
8S14
451; a;
6314 4-- 2

s- - t
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64 H
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!Slj 4- -

364 ..
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72 4 4-- 1',

Odd lots. Note Odd lot transactions nre not recorded In eeunratA linn
sales were made at prices outside the regular rancc,

m
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64
4

1814'

4u

H
4.

I;

14

93

llunleM

Income Tax for 1918

We shall be pleased to send upon request a
copy of the Fifth Edition of our Income Tax
Book, which supplements our previous books

on this subject and which contains a com-

prehensive study of the practical operation
of the law.

To those who desire a less comprehensive
analysis of the law, wc shall be pleased toN

send a copy of an cight-pa-g summary of

the Income Tax Law containing charts and
tables showing in graphic form the rates
levied on the different levels of income.

We also have available for distribution
copies of official form 1040, on which in-

dividual incomes of over $5,000 arc to be

reported.

Harris, Forbes 8s. Co
Pino Street, Corner William, New York

KNAUTH, NACHOD & KUHNE
NEW YORK

TAKE PLEASURE IN ANNOUNCING THAT

MR. HERBERT B. SMITHERS

FORMERLY OF F. S. SMITHERS a COMPANY
BECOMES A GENERAL PARTNER AS OF

MARCH IO, 1919.

GLENROCK OIL
COMPANY

Operation in th WjomlDK
fluids will IvNj.n on a Urge cale
with tho coming of spring.
ThJ companr control? acreige
In the rmt prominent fllU of
that t ate has largo produc-
tion.

Th position of the ftlidres are
outlined.

The aboro companr with the
following listed below ppear In
the current Ismio of the 'TiiiAn-d-

Forecast."

Genera! Asphalt
Cosdcn & Co.
Cities Service
Sinclair Gulf
Menitt Oil

In requeitlnic copies. ak for Xo. 141.
Sent without obligation.

M.S.WOLFE c CO.
CTTA&JShED " "3

41 BROAD STREET NEW YORK
PHO,'E --BROAD 25

Send for our sperlnl analysis nf
General Asphalt.

TO THV; HOLDERS Ol'
MEXICAN I'KTllOI.El.Vt COM TANY,

LTD.. Of UCLA WAKE.
First IJen ami ltefumling Milking l"uml

;olil Ilnnds. riatnl Ortnbrr 1, 1UU,
twrtes "A," "IV und "I."

Nolle Is litreby given, as prnvljd In
ArtllH V rf tlie Hffil of Truit dated Octo-
ber 1. 1511. nuilp by the Mexican retro-Ifu-

Company, Ltd . of Delaware, to the
Standard Trust Company of New York,
Truitee. Guaranty Trust Company of New
York, Trustee, euccesior, tha Hll of the
above bonds now outstanding have been
called for redemption by the Mnktng Fund,
and will be paid on and after April 1. 1913.
at one hundrM and five per cent. tlOSCi)
of par and accrued intercut, upon presenta-
tion at the Trim Department of the under-
signed, 140 Broadway New Yorls City.
Afjer April 1, 191P. Interest on these bonds
will cease. Bond thould hve coupons
due April 1. 191S. and subsequent attached.

Uonde also may be presented for pay-
ment nt the office of the underslened. 33
Ijombard Street, London. IC C . England.
The privilege of conxertlng the above bonds
Into stock of the Company ceases on March
S. 1519
GUAHANTV TRUST roMPANT OF NEW

YORK.
Us CHARLES H SAHIN, President.

Dated. January SS. 1919.

pnirir.vns and iNTnitnoT.

riir. UCI,AWAIIR & II L'I) SON COMPANY.
New York. February 26. 1919

A qusrterly dividend of TWO AND
t5ll Pl-'- CENT, on the tap-1-

nf 111'.4 Oomnaiiv In f.,vnr rf
stockholders of record at tli cloe of

' business has b,-- n declared, payable
at the office or wm i;onipsoy, 32 .xassaj
Ftreet, In this CltJ. on March 30. 1919,
provided that before said date thero shall
have been received from the United Statet
Government a sumclent In the oyimC in
of the President, with other available
funds, to pay the same, and payable at
later date when, as and if such sum shall
be so recetved.

By order of the Board of Managers.
W. H DAVIES. Treasurer.

Manufacturing Compiin).
Mnrch h. 1919 '

The Board of Directors has declared divi-
dends of Ono nnd Three-quarter- s Per Cent
for quarter ending March 31. 1919, and
Three-quarter- s I'cr Cent on account

dividends on the preferred stock
of this Company pavablo April 15. 1918. lo
prefi-r.-e- stockholders of record at the
close of bus'ness Mar-- h 31, 1919 l hecks
for s'Kh dl Idends will be mailed to pre-

ferred stockholders and to hoidis of Ma-
ting trust certificates fur preferred stock re-

maining unexchanged of remrd Mari"h 31
1919 Transfer bool.s will not be closed
II. WOODLAND, nnd Treasurer

UNITED FRUIT COMPANY
DIVIDEND NO. 70

A Quarterly dividend of two and one-ha-

per cent (to dollars. nnd fifty cents per
ha,re), and an cttra dhldend of one. half

of one per cent, (fifty cents per share), on

the Company's capital stock ha been d
clared, payable on April 15, 1919. to stork
holdera of record at the of business
March to. 1913.

JOHN W PAMON. Trnurr
i,a'kuvnna yn:i;is comi'AW

NOTICi: UF DIVIDEND UN COMMON
STOCK.

The of plrettore of !...ka ann.i
Slv fompam at a ineoiiinr held Febru-
ary -- 7, ly. declsrfd out nf rurplus net
earnmss i quarterly tllthl'ml of jne and
nnehulC per c. nt on the ouistamN
tr? f emmon t,K e rrt;pan . -

Abbi Mftrih SI. IDiy to norkhnideri of'
record at th' cloac of Inisuut Much P1,

Checks u ) be rna' ed
.1 UK.orv'ON Treasurer

March 1, t?i9

ELECTIONS AND 'MEETINGS,
NOIirOI.K AND WESTERN HAIL WAV CO.

The Annual Meeting of the stockholders
of the Norfolk and Western Railway Com-
pany "will be beld at the principal office of
the Company In the City of Roanoke, Vir-
ginia, on Thursday, the 10th day of April,
1919, at 10 o'clock A. M.. to elect Director,
to elect independent auditors to audit th
books and accounts uf the Company at the
close of the fiscal year, to consider th
annual report of th Directors for th3
fiscal year which endd December 31t,
1918, to ratify and apptove all action
of the Directors set forth In euch Annual
Ucjjort and In tho ..tli.tit-- n of the "onii'in
to vote upnn a proposal to purchase, o-

"a re and otherwPe acquire the ra limad
property and frsnchlfs of the

Railway Company and the railroad,
property and franchises of the New R.xer,
Hole-to- and Western Railroad company
upon such terms as the Board of Directors
shall determine and to approve and ratify
any such acquisition, and to transact uch
othr business as may properly come bs
fore the inctlnt?.

The Hoard of Directors has railed a
Special Mettnp of the Stockholders of the
Company to b held at the same time and
place, to consider and an upon the follow-
ing special proposals, z.:

fl A propoisl to inrrear' the rftinmnn
Stock of the Company by rum Hundred
Million Dollar Jl 00.oo0.0na , eo that
th total Capital Stock be Two Hun-
dred ,ind Peventy-thre- e Million Vo iars
( J27C.nnn,ooo. onilatlnK of Two Hundied
and Fifty Million Dollari i $:sn.000.000)
of Common Stock aiid Twenty-'hre- n Mil-
lion Pollars ( $23,000,000 of Adjustment
Preferred .stock, all divided Into shares of
the par alua of One Huudred Dollars
each, and

i2 A propoal to modify and limit the
resolution adopted by the Stockholderat an Annuui nnd .Special Meeting held
October 11th. 1906. authorizing an
of J3.000,000 of Convertible 5 car
Four Per Cent. Cold Ponds, 50 that uch
resolution shall not apply to the untued
remalnd-- r nf SS.431,000 of such b..nd
and that the authority tn Issue mch
f 8.421.000 of Convertible 5 yer Four
Per Cent. Gold Bonds shall bs revoked;
and

(31 A propot.x to authorize the creMon
and sVte of r.n lsue or Issues of bonds of
the Companv to nn assrecate amount not
exceeding One !P..iid tind Eight Mllllon
Four Hund ed and 1 iii.-- on Thouiardtollars $10S.431,000. w hlch bonds shall b
conrerttbio Into the Common Stock of lhCompany at the option of the respe. p
holders, durlnt? such periods and s it mh
rates of conversion, and shall be payn ble
at such dates and bear Interest at uch
rites ss shall be determined bv the Hmk'
of Directors and specified therein, and shall
contain such other terms and provision
as the Board of Directors may prescribe
and which bonds ehall be sold from timi
to time on such terms nnd at such prlca
as the Hoard of Directors shall determine,
but all fuch bonds that may be Issued
shall not exeeel In the aggregate such
amount as at the rate of conversion

In the bonds can be converted Into
the common Stock reserved for that pur-po- e

The Stock Transfer Books wt'l be cIoe.l
at 3 o'clock P. M . Monday. Maroh 24th,
M. and reopened at 10 o'cloik A M,

Friday. Anr.l IMh. 191P
By order of the Board of Directors

T. H AUDEN, Secretar

Founded 1803

flie Merchants National Bank

of the City of New York
NOTICB IS HEKEDT GIVEN that a.

Special Meetlnr of the Stockholdera of th.
bove nank will be held at Its omces, 41

Wall Ftreet. llorough of Manhattan, New
York Clt) March 1. 1919. at 1S:00 o'clock
Noon, for the purpose of actlns; upon
propositions to alter the par value of th.capital stock from J50 per share to lioaper share; to Increase the capital stock
from SJ.OOO.OOO, represented b'- - ! COO
shares, each of the par valuo jso' to
I3.0dn.000. to be represented hy SO.OOt
shares, each of the par vane of $100- to
elect three directors to flu acancles In'ths
Hoard, and to transact such other buslnei as may come before the meeting,

n order of the Hoard of Directors
O. K. r.WNTnil, Cnshler.

Dated, New Tork, February ith, 191J.

DIVIDENDS AN1 IN'TKUKST.

CUBA CANE SUGAR CORPORATION
rnEKHItRED STOCK DIVIDEND

A quarterly dividend of Jl 7S per ahar.has this dsj- - b"en declared upon the l'r.ferred Stock of this Corporation for th.quarter endlnR March 31st. 1919. payable
April 1st. 1919, to stockholders of record'at the close of business March ISrh. 1919 'If V KBOVr.n, Treasurer.

TIRE COMPANY
A Quarterly dividend of one dollar andfifty cents ill 501 per bharo on the Mx ieretit. preferred ttoi u of this Company hasbeen declared, p.iyahle April 1. 1913 i0sio'kholdera of record at the close of b'uaa.

March IT. 1919.r A SEAMAN. Secretary.
Nir Tork. March 4. 1919.

n.MKKHWN CAN CO,
A quarterly dividend of one and three,p r :nt Iw iwii declared on th.1'referred ftock of this Company, payablepnl 1st. 1919. to Stockholders at recordat the rloso of business March 14th lii.

'tnau'l" UOK' Wl" "mln "P'". Ch.Vk,

n II. 1SMON. Secretary t Treasurer.


